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3–Months Treasury Bill Rate (EBTL) means reference rate for your loan which is published by Financial Benchmarks India 
Private Limited (FBIL) or any other benchmark administrator ( as designated) by the Reserve Bank of India) from time to time. 
The EBTL will be determined based on the rate published by FBIL as detailed in the Schedule. In the event the predetermined 
date is not a Business Day, then the immediately succeeding Business Day’s rate will be used. 

The EBTL as arrived at above will be published by the Bank and shall act as the reference rate for determining the applicable 
Rate of Interest payable on the Loan.
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“Interest Rate” means the rate at which the Bank shall compute and apply interest on the Loan, being either Fixed Rate, 
Floating Rate or Flexi Rate as specified in the Schedule or as may be amended from time to time by the Bank. The interest 
rate shall be linked to the EBTL. In addition, the bank shall also charge a spread over the EBTL in such manner and subject to 
such criteria, as it deems fit on case to case basis.
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2.    6      3–Months Treasury Bill Rate (EBTL) means reference rate for your loan which is published by Financial Benchmarks

2.7
rst disbursement till the  

       EBTL shall be applicable from the next reset date irrespective of the changes in between 2 reset dates.

       The Bank reserves the right to determine its actual lending rate on loans and advances, with reference to the EBTL, by 
t.

       The spread over the EBTL which shall be determined by the Bank taking into account factors like credit risk premium, 
       business strategy cost, operating cost or any other parameter determined by the Bank from time to time. Deterioration 
       in the credit risk pro

       India Private Limited (FBIL) or any other benchmark administrator ( as designated) by the Reserve Bank of India) from 
       time to time. The EBTL will be determined based on the rate published by FBIL as detailed in the Schedule. In the event 
       the predetermined date is not a Business Day, then the immediately succeeding Business Day’s rate will be used.
       The EBTL as arrived at above will be published by the Bank and shall act as the reference rate for determining the   
        applicable Rate of Interest payable on the Loan.
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2.9 Direct Taxes : 

(i) All Deutsche Bank G. branches in India ( hereinafter referred to as ‘DBAG India/ DB) hold annual  withholding tax
(‘WHT’) exemption certificate, issued by the Indian Revenue  Authorities (IRA) under section 195(3) of the Income
Tax Act, 1961.  The WHT exemption certificate is applicable to all sums received by DBAG India only on its own
account and not on the account of any Deutsche bank Branch outside India. It is hereby confirmed that the amounts
received/ receivable by DBAG India under this agreement/ letter is on account of DBAG India/ DB. The WHT
exemption certificate entitles DBAG India to receive any sum without any deduction of tax at source. In view of the
aforesaid the Borrower[1] confirms that it shall not deduct/ withhold tax on payments to DBAG India. A copy of the
certificate will be available on request.

(ii) For subsequent year (s), DB would hand over the WHT exemption certificate as soon as it is received from IRA. If such
certificate is not received by the Borrower for the subsequent years, the Borrower, before making payment to DB,
shall seek requisite clarification from DB on the WHT exemption certificate status and also ask for the copy of the
WHT exemption certificate.

In the event DB is unable to provide such renewed WHT exemption certificate to the Borrower the Borrower shall make that 
Tax deduction and deliver to DB a tax deduction certificate in the format prescribed under the Income Tax Rules, 1962 (Rules) 
and within the timelines prescribed under the Income Tax Rules, 1962. 

Where the amount to be paid by the borrower is recovered by DB through debit to the borrower's bank account with DB, DB 
will reimburse the borrower the TDS amount that would be deposited by the borrower, once borrower submit the evidence of 
TDS amount deposited against DBAG's PAN number. In such case borrower to deliver the TDS certificate immediately post 
uploading the quarterly TDS statement. 

Indirect Taxes: 

(i) All amounts ( including but not limited to break cost, processing  fee or any other fee  and expenses including out of
pocket expenses reimbursable to DB) due to DB from the Borrower shall be deemed to be exclusive of any Indirect Tax.

(ii) If any Indirect Tax is applicable on the supply by DB to the Borrower under this Agreement/ Letter or if DB is required
to make payment of Indirect Tax on such supply, DB shall recover from the Borrower such amount of Indirect Tax along
with the amount due under this Agreement/ Letter through issuance of a Tax Invoice/ Debit Note and the Borrower shall
pay DB such Indirect Tax over and above the amount due to DB, referred at (i) above.

(iii) DB would issue credit note in case of any downward revision in value or other changes as allowed under GST law.
Separately, in case borrower identifies any discrepancies which require an issue of credit note as permitted under
GST law, borrower would inform DB on or before September of the next financial year to which the invoice pertains
as per timelines provided under GST law.

(iii) If the Borrower wherever required,

a) fails to withhold and/or deposit required tax withheld or

and rules there under to DB or

the tax department, the Borrower shall correct this within 30 days from the date of intimation by DB.

(iv) In case the failure as per above clause (iii) is not corrected by the Borrower within 30 days , the Company shall,
forthwith on demand from DB or within the timelines as agreed between the parties to this Agreement, pr omptly
indemnify DB against the loss, charge, expense, penalty along with interest incurred or to be incurred b y DB in
connection therewith.

(v) The Permanent Account Number (PAN) of DB is  AAACD1390F.
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“Tax” means all forms of present and future taxes, including but not limited to (1) Direct Taxes on income including tax deducted at 
source (referred to as TDS or WHT) and (2) Indirect Tax which includes Goods and Service Tax (GST) or any other tax of similar 
nature and any interest, additional taxation, penalty, surcharge or fine in connection therewith and "Taxes" shall be construed 
accordingly. 

“Tax Laws” means the prevalent Tax laws and rules thereunder, or any amendments thereto, in India at the Central, State or 
Municipal/ local level.

(iv) The Borrower undertakes to provide GSTIN, the address to which Tax Invoice is to be issued, GSTIN certificate and such
other information/ documents, as may be required by DB, to adhere to statutory compliances as applicable under Tax Law
for issuing Tax Invoice. DB shall not be responsible for verification of GSTIN provided by the Borrower. In case the details
provided by the Borrower are incorrect owing to which DB is again required to deposit tax, along interest or penalty
(considering the correct GSTIN), then, DB will recover such tax, interest, and penalty from borrower to deposit the same
to proper GST authority along with applicable GST..

(v) If the Borrower fails to provide the GSTIN to DB before the Tax Invoice is issued, the Borrower shall be treated as
‘unregistered’ and no adjustment pertaining to Tax Invoice already issued will be carried out subsequently. GSTIN
provided by Client will be considered only for the Tax invoice issued from the date of provision of GSTIN by Client.

(vi) Both parties acknowledge and agree that in the event of any enquiry, scrutiny, audit, assessment or any other proceedings
initiated by Tax authorities, both parties shall fully co-operate with each other by furnishing the relevant information related
to the service provided under this Agreement in reasonable time, as may be required by any of the party.
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(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)
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nterest Rate

The Interest Rate shall be linked to the EBTL. "EBTL” means 3 – Months Treasury Bill Rate published by the Financial Benchmarks 
India Private Limited (FBIL) , reference rate for lending to be charged in accordance with Reserve Bank of India’s circular 
DBR.DIR.BC.No.14/13.03.00/2019-20 dated September 4 2019, as amended from time to time.

The Bank reserves the right to determine its actual lending rate on loans and advances, with reference to the EBTL, by including a 
spread, as the Bank deems fit.

The spread over the EBTL which shall be determined by the Bank taking into account factors like credit risk premium, business 
strategy cost, operating cost or any other parameter determined by the Bank from time to time. Deterioration in the credit risk profile 
may result in an increase in the spread.

Applicable EBTL: EBTL published on <__________________> will be the applicable Benchmark rate for your loan.

EBTL

EBTL

�

fi

fi

�
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27 Frequency of Payment Monthly

28 Moratorium applicable (Yes/ No)

a..  Interest Moratorium (no of mont
b.. Principal Moratorium (no of mont

29 Interest Moratorium Start Date
Interest Moratorium End Date

30 Principal Moratorium Start Date
Principal Moratorium End Date

31 Proposed date when first instalment is due
Proposed date when last Instalment will be due 
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Annexure C

DEED OF HYPOTHECATION 
(applicable where stock and book debts and/or Fixed Assets are being provided as security)

THIS DEED OF HYPOTHECATION (“Deed”) is made on the day, month and year set out in Schedule I by THE PERSON(S) 
NAMED IN SCHEDULE I hereof (hereinafter referred to as the “Borrower”, which expression shall, unless contrary to the con-
text or meaning thereof, mean and include (i) its administrators, successors and permitted assigns in the case of a company; (ii) 
each of the partners from time to time and their heirs and legal representatives in the case of a partnership; (iii) his or her heirs 
or legal representatives in the case of an individual; and (iv) successors and permitted assigns in the case of any other entity) 
in favour of [DEUTSCHE BANK AG], a corporation duly organized and existing under the laws of Federal Republic of Germany 
and herein represented through its branch in India located at the place set out in Schedule I hereof (hereinafter referred to as 
the “Lender” which expression shall, unless repugnant to the context or meaning thereof, be deemed to include its successors 
in title and assigns).

The Borrower and the Lender are individually referred to as Party and collectively as Parties.

WHEREAS:

A. The Lender has agreed to make available to the Borrower and the Borrower has agreed to avail, the Facilities as more

Agreement dated _____________ entered into between the Parties ( “Facility Agreement”).

B. Under the Facility Agreement, the Borrower has agreed to pay, repay or reimburse, as the case may be, the Facilities togeth-
er with repayment installments, overdue charges, premium on prepayment, all costs, charges, fees, expenses, other monies 
due, and all other present and future obligations and liabilities under the Facility Agreement, or under any other agreement
entered into between the Parties, irrespective of whether such obligations, payments, debts or liabilities on account of
the Facility Agreement or such other agreement are present or future, actual or contingent, owed upon the occurrence of
an Event of Default or otherwise and duly observe and perform all the terms and conditions of the Financing Documents
(“Borrower’s Obligations”)

C. Further, under the Facility Agreement, the Parties have agreed that the Borrower’s Obligations shall be secured, inter alia,
-

pothecated Assets”).

NOW THEREFORE, in respect of the premises and mutual covenants and agreements herein contained, and other good and 

1. 
Agreement. The principles of interpretation as applicable to the Facility Agreement shall also be applicable to this Agreement
unless otherwise indicated.

2. In pursuance of the Facility Agreement and in consideration of the Facilities sanctioned by the Lender, it is hereby agreed and
declared that as security for repayment and/or performance of the Borrower’s Obligations, the Hypothecated Assets are hereby 

3. The security created by or pursuant to this Deed is a continuing security and shall till such time it is redeemed in terms of this

whatsoever and in particular the intermediate satisfaction by the Borrower of the whole of the Facilities and/or of the balance due 
to the Lender or any part thereof and is in addition, and without prejudice, to any other security, guarantee, lien, indemnities or
other right or remedy which the Lender may now or hereafter hold for the Facilities and/or for the balance due to the Lender or

liquidation, winding up (voluntary or otherwise) or by any merger or amalgamation, reconstruction or otherwise of the Borrower 
with any other company or take over of the management or nationalisation of the undertaking of the Borrower. The security
created under this Deed is in addition to, and independent of, any security or any other security or right or remedy now or at any 
time hereafter held by or available to the Lender.

4. 

5. The Hypothecated Assets and all sales, realization and insurance proceeds thereof shall be held as the Lender’s exclusive
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sale or dealings in the ordinary course of the Borrower’s business, provided that no sale of such Hypothecated Assets shall be 

prejudice the security.

6. 
Hypothecated Assets or any part thereof, provided the market value of the Hypothecated Assets is paid to the Lender, or goods 
of a similar nature as the Hypothecated Assets and of at least equal value are substituted for the Hypothecated Assets so sold

7. The Borrower shall at its expense keep the Hypothecated Assets in marketable and good condition and insure the same by an
insurance company or companies approved by the Lender in the name of the joint names of the Borrower and the Lender against 

risk, war risk and such other risks as may be determined by the Lender and including all marine, transit and other hazards
incidental to the acquisition, transportation and delivery of the Hypothecated Assets to the place of use or installation. The
Borrower shall deliver to the Lender the relevant policies of insurance duly assigned to the Lender and maintain such insurance
policies throughout the continuance of the security of these presents and deliver to the Lender the renewal receipts therefore

invalidate or avoid such insurance. The Borrower agrees and shall ensure that the insurance policies (as mentioned above) shall: 

insurance policies to waive all express and implied rights of subrogation against the Lender; (c) contain an express endorsement 
that the Lender is not responsible for any premium; (d) include provisions relating to (inter alia) the cancellation, reduction of
cover, amendment, non-renewal or lapse of such insurance policies, as may be required by the Lender; and (e) include other
provisions as may be customary and reasonably deemed necessary by the Lender. Should the Borrowers fail to so insure or
fail to deliver the policies or receipts for premium duly endorsed as aforesaid 3 (three) days after demand, the Lender shall be

Lender shall be at liberty at any time at its discretion to insure the Hypothecated Assets for their full market value against riot
and civil commotion risk or any other type of insurance risk at the expenses of the Borrower with any insurance company. All
sums received under any such insurance as aforesaid shall be applied towards the liquidation of the balance due to the Lender
for the time being, and in the event of there being a surplus the same shall be applied as provided by clause 15 hereof. On the
occurrence of an Invocation Event, the Lender may (but shall not be bound to) keep in good condition and render marketable
the Hypothecated Assets and take out/renew such insurance. Any premium paid by the Lender and any costs, charges and
expenses incurred by the Lender shall forthwith on receipt of a notice of demand from the Lender be reimbursed to the Lender
together with interest thereon at the applicable rate under the Facility Agreement, from the date of payment till reimbursement
thereof and until such reimbursement by the Borrower the same shall be debited to the account of the Borrower and be a charge 
on the Hypothecated Assets.

8. 
of this security to enter upon any godown or premise wherein the Hypothecated Assets or any part thereof may for the time

and agents all reasonable facilities as may be required for any of the purposes aforesaid. The Borrower shall pay to the Lender
on demand all fees and other costs, charges and expenses of and incidental to the inspection and valuation of the Hypothecated 
Assets.

9. The Borrower shall, whenever required by the Lender, give full particulars to the Lender of all the assets of the Borrower and of

10.
Facilities alongwith other amounts payable by the Borrower to the Lender on demand, or in the event the Lender declares
the Facilities and all amounts owed to the Lender under the Facility Agreement to be immediately due and payable or upon
the occurrence of an Event of Default by the Borrower, or in the event of the Borrower committing a breach of any of the terms
and conditions of this Deed or the Financing Documents, or on the occurrence of any circumstances which in the opinion of the 
Lender, endangers the security hereby created (each event being referred herein as an “Invocation Event”), the Lender shall,
without any notice and without assigning any reason and at the risk and expense of the Borrower seize, recover, receive and

with all or any part of the Hypothecated Assets and shall have the right to enforce, realise, settle, compromise and deal with any 
rights or claims relating thereto without being bound to exercise any of these powers or be liable for any losses in the exercise or 
non-exercise thereof and without prejudice to the Lender’s rights and remedies of suit or otherwise.

11. Notwithstanding any pending suit or other proceeding, the Borrower undertakes to give immediate possession of the
Hypothecated Assets to the Lender or its nominees, on demand and to transfer and to deliver to the Lender all relative bills,
contracts, securities and documents and the Borrower hereby agrees to accept the Lender’s account of sales and realisations as 

shown. Provided, however, that the Lender shall not in any way be liable or responsible for any loss, damage or depreciation that 

by reason of exercise or non-exercise of rights and remedies available to the Lender and that all such loss, damage or depreciation 
shall be wholly debited to the account of the Borrower howsoever the same may have been caused.

27
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12. The Borrower agrees to accept as conclusive proof of the correctness of any sum claimed to be due by the Lender under the

without any production of any other voucher, document or paper.

13. 
be at liberty to apply any other money or monies in the hands of the Lender standing to the credit of or belonging to the Borrower 
towards payment of the balance for the time being due to the Lender, and in the event of there not being any such money or

in full of such balance, the Borrower promise and agree to pay further balance which may appear to be due by the Borrower.

Lender to recover from the Borrower the balance for the time being remaining due from the Borrower to the Lender under the
Facilities notwithstanding that all or any of the Hypothecated Assets may not have been realized.

14. In the event of there being a surplus available of the net proceeds realized pursuant to clause 12, after payment in full of the
balance due to the Lender, it shall be lawful for the Lender to retain and apply the said surplus together with any money or monies 
belonging to the Borrower for the time being in the hands of the Lender as far as the same shall extend, against, in or towards
payment or liquidation of any and all monies which shall be or may become due from the Borrower, whether solely or jointly

charges or any other debt or liability including bills, notes credits and other obligations current though not due and payable or
other demand legal or equitable which the Lender may have against the Borrower. 

15. The Borrower hereby agrees and undertakes to transfer and deliver to the Lender all related documents and papers and agree to 

16. The Borrower hereby declares that the Hypothecated Assets are the absolute properties of the Borrower at the sole disposal

party or privy to anything whereby the Borrower is in anyway prevented from hypothecating the Hypothecated Assets in the
manner aforesaid, and that the Borrower will do and execute at its costs all such acts and things for securing the Hypothecated
Assets or part thereof as may be required by the Lender. 

17. The Lender, at any time after the security hereby created has become enforceable, and whether or not the Lender shall then 
have entered into or taken possession of, and in addition to the powers herein conferred upon the Lender after such entry
into or taking possession of, may have a receiver or receivers appointed of the Hypothecated Assets or any part thereof
(“Receiver”). The following provisions shall apply to such Receiver:

a. unless otherwise directed by the Lender, such Receiver shall have and exercise all powers and authorities vested in
the Lender;

b. the Receiver shall, in exercise of his powers, authorities and discretions, conform to the regulation and directions
from time to time made and given by the Lender;

c.
Hypothecated Assets, but the Borrower alone shall be liable for the payment of such remuneration;

d. the Lender may, from time to time and at any time, require such Receiver to give security for the due performance

Lender shall not be bound to require such security;
e. the Lender may pay over to such Receiver any monies constituting part of the securities to the intent that the same

may be applied for the purpose hereof by such Receiver and the Lender may, from time to time, determine what
funds the Receiver shall be at liberty to keep in hand with a view to the performance of his duties as such Receiver;

f. every such Receiver shall be the agent of the Borrower for all purposes and the Borrower alone shall be responsible
for his acts and defaults, loss or misconduct and liable on any contract or engagement made or entered into by him.
The Lender shall not incur any liability or responsibility by reason of its making or consenting to the appointment of
the Receiver.

18. The Borrower represents and warrants that:

a. it is competent and has the power to execute this Deed;
b. -

quired or essential for the execution of this Deed or for the performance of their obligations in terms of and under

authorisation has been, or is threatened (to their knowledge) to be, revoked or cancelled;
c. this Deed has been duly and validly executed by it or on its behalf and this Deed constitutes its legal, valid and

binding obligations;
d. the entry into, delivery and performance by them of, and the transactions contemplated by, this Deed do not and

-
ment which is binding upon it or on any of its assets;

e. the execution or entering into by it of this Deed constitutes, and performance of their obligations under this Deed
will constitute, private and commercial acts done and performed for private and commercial purposes; it is not, will 
not be entitled to, and will not claim immunity for itself or any of its assets from suit, execution, attachment or other 
legal process in any proceedings in relation to this Deed;
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f. all information communicated to or supplied by or on behalf of it to the Lender from time to time are true and fair /
true, correct and complete in all respects;

g. no stamp duty or registration fees or similar taxes or charges are payable in any jurisdiction in respect of this Deed, 
other than the sum paid on this Deed as stamp duty on or prior to the date hereof;

h. it will not initiate, promote or participate in any unfair or manipulative market practices;
i. there is no litigation, arbitration or administrative proceedings or proceedings before or of any court, tribunal which 

or otherwise), operations, performance, assets or prospects of this Deed;
j. all consent, license, approval, registration, permit or other authorisation of any nature which is required to be

granted by any statutory or regulatory authority and any third party approvals and consents required or advisable
in connection with the entry into performance, validity and enforceability of this Deed and the transactions con-

k. the Hypothecated Assets and all sale realisations and insurance proceeds thereof and all documents over which
security has been created under this Deed shall always be kept distinguishable and be dealt with only under the
directions of the Lender and the Borrower shall not create any further security upon the Hypothecated Assets or

nor do or allow anything that may prejudice this security and the Lender shall be at liberty to incur all costs and
expenses as may be necessary to preserve the security created pursuant to this Deed;

l. the Hypothecated Assets is and will at all times be the unencumbered, absolute and disposable property of the
Borrower;

m.
has not been duly and unconditionally obtained, made or taken is necessary or desirable to ensure the validity and
enforceability of this Deed or the rights of the Lender under this Deed; and

n. -
ed Assets in any manner.

19. The security created under this Deed is in addition to, and independent of, any security or right or remedy now or at any 
time hereafter held by or available to the Lender.

20.
steps or proceedings against the Borrower, or may be enforced for any balance due after resorting to any one or more
means of obtaining payment or discharge of the Borrower’s Obligations.

21. The security hereby created shall not be prejudiced by any collateral or other security including any personal guarantees
now or hereafter held by the Lender for any money hereby secured or by way of any release, exchange or variation of any
such security. 

22. The Borrower hereby appoints the Lender as its attorney in terms of the power of attorney attached as Schedule II and
authorises the Lender to act for and in the name of the Borrower to do whatever the Borrower may be required to do
under these presents and generally to use the name of the Borrower in the exercise of all or any of the powers by these 
presents conferred on the Lender and the Borrower shall bear the expenses that may be incurred in this regard.

23. All notices under this Deed shall be made in writing and can be delivered by post, facsimile and email at the address

24. The Borrower shall indemnify the Lender and every Receiver, attorney, manager, agent or other person appointed by

expenses incurred by it in the execution of this Deed and all actions, proceedings, claims, demands, costs, charges
and expenses which may be incurred, sustained or raised in respect of or as a consequence of the breach, non-perfor-
mance of or non-observance of any of the representations, warranties, undertakings and agreements on the part of the 
Borrower herein contained or in respect of any matter or thing done or omitted relating in any way whatsoever to the
Hypothecated Assets.

25. The Borrower agrees and undertakes to execute such other deeds or documents as may be required by the Lender to
further perfect, protect and/or enforce the security created hereunder.

26. Nothing herein shall prejudice the rights or remedies of the Lender in respect of any present or future security, guaran-
tee obligation or decree for any indebtedness or liability of the Borrower to the Lender.

27. The provisions contained herein shall be read in conjunction with the provisions of the Facility Agreement as amended
from time to time and to the extent of any inconsistency or repugnancy the latter shall prevail for all intents and pur-
poses.

28. The Borrower shall pay any and all stamp duty, registration and similar taxes or charges, which may be payable in con-
nection with the execution, entry into, performance or enforcement of this Deed.

29. The Borrower shall take, or cause to be taken, all actions and to do, or cause to be done, all things necessary or desir-

28
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able under applicable laws and regulations to consummate or implement expeditiously the transactions contemplated 
by this Deed.

30. No failure to exercise and no delay in exercising, on the part of the Lender, any right, power or privilege hereunder shall 
operate as a waiver thereof nor shall any single or partial exercise of any right, power or privilege preclude any other or
further exercise thereof or the exercise of any other right, power or privilege.

31. This Deed binds and nures to the respective successors and assignees of the parties hereto, except that the Borrower
may not assign or otherwise transfer all or any part of its rights and obligations under this Deed without the prior writ-

-
wise disposed of, in whole or in part, by the Lender to any other person.

32. The rights and remedies conferred upon the Lender under this Deed are cumulative and shall not prejudice any other
rights or remedies to which the Lender may, independently of this Deed, be entitled.

33.
Schedule I hereof shall have jurisdiction in all matters connected herewith.

34. The Borrower shall take, or cause to be taken, all actions and to do, or cause to be done, all things necessary or desir-
able under applicable laws and regulations to consummate or implement expeditiously the transactions contemplated
by, and the agreements and understanding contained in this Deed.

35. The Deed may be amended in writing by the Lender from time to time at its sole discretion and it shall give the Borrow-

36. No delay or omission of the Lender in exercising any right accruing on it upon any default hereunder shall impair any
such right or be construed to be a waiver thereof or any acquiescence in such default.

37. This Deed may be executed in any number of counterparts and all of such counterparts taken together shall be deemed 
to constitute one and the same instrument

Pursuant to the resolution of its Board of Directors/ Trustees/ Members passed at their meeting held on ________________________  
in the presence of Mr. ____________________________________________________________________ (name & description) 
and Mr.__________________________________________________________ (name & description) who have signed these presents 
in token thereof.

Date:
Place:

1) _______________________________ ________________________________________
(Name) (Signature)

2) _______________________________ ________________________________________
(Name) (Signature)

3) _______________________________ ________________________________________
(Name) (Signature)

4) _______________________________ ________________________________________
(Name) (Signature)

Date:
Place:

(Name and Signature of Authorised Person)

Date:
Place:
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SCHEDULE I REFERRED TO HEREINABOVE

PART A: GENERAL INFORMATION

Name and address of the Borrower

Name and address of the branch of the Lender

Courts having exclusive jurisdiction 

PART B: DETAILS OF THE FACILITIES

Amount of Facility As mentioned in the Sanction Letter

Nature of Facility As mentioned in the Sanction Letter

Date of Facility 
Agreement 

PART C: DETAILS OF THE HYPOTHECATED ASSETS
(tick the applicable asset)

1. All the Borrower’s present and future stock-in-trade consisting of stocks of raw materials, goods-in-process, 

during the continuance of these presents shall be brought in, stored or be in or above the Borrower’s premises 
or godowns, at the godowns or premises of the Borrowers’ agents or representatives or at various work sites or 
at any up country place or places wheresoever situated in India and/or in transit, whether now belonging to or 
that may at any time during the continuance of these presents belong to the Borrower and/or that may be now or 
hereafter held by any party anywhere else in India to the order and disposition of the Borrower. 

2. All the present and future book debts, outstandings, monies receivable, claims, bills, contracts, engagements,
securities which are now due and owing or which may at any time hereafter, during the continuance of these

or any municipal or local or public or semi-government body or authority or any body corporate or any undertaking 
or project whatsoever in the public sector.

3. Moveable plant and machinery, equipment, appliances, furniture, Product(s), machinery spares and stores, tools
and accessories, whether or not installed.

4. Related moveable’s in the course of transit or delivery whether now belonging or which may hereafter belong to
the Borrower or which may be held by any person at any place within or outside India to the order or disposition
of the Borrower and all documents of title including bills of lading, shipping documents, policies of insurance and
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Pursuant to the resolution of its Board of Directors/ Trustees/ Members passed at their meeting held on ________________________  
in the presence of Mr. ____________________________________________________________________ (name & description) 
and Mr.__________________________________________________________ (name & description) who have signed these presents 
in token thereof.

Date:
Place:

1) _______________________________ ________________________________________
(Name) (Signature)

2) _______________________________ ________________________________________
(Name) (Signature)

3) _______________________________ ________________________________________
(Name) (Signature)

4) _______________________________ ________________________________________
(Name) (Signature)

Date:
Place:

(Name and Signature of Authorised Person)

SCHEDULE II REFERRED TO HEREINABOVE

FORMAT OF POWER OF ATTORNEY

_______________________________________________________________________________________________ (hereinafter referred 
to as the “Borrower”, which expression shall, unless contrary to the context or meaning thereof, mean and include (i) its admin-
istrators, successors and permitted assigns in the case of a company; (ii) each of the partners from time to time and their heirs 
and legal representatives in the case of a partnership; (iii) his or her heirs or legal representatives in the case of an individual; and 
(iv) successors and permitted assigns in the case of any other entity), does authorise, appoint, constitute and retain DEUTSCHE 
BANK AG, a corporation duly organized and existing under the laws of Federal Republic of Germany and herein represented
through its branch in India located at __________ to be its true and lawful attorney (the “Attorney”), to do the acts, deeds, matters 
and things in its name as more particularly set out below.

1. The Attorney is authorised to do whatever the Borrower may be required to do under the Deed of Hypoth-
ecation dated ___________________________________ executed by the Borrower in favour of the Attorney
(“Deed”) and generally to use the name of the Borrower in the exercise of all or any of the powers conferred
on the Attorney under the Deed and the Borrower will bear the expenses that may be incurred in this regard.

2. Without prejudice to the generality of paragraph 1 above, the Attorney may:

(a) execute all instruments and deeds and do all acts, deeds, matters and things which:
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(i) the Borrower is authorised to execute and do under the covenants and provisions contained in this
special power of attorney; and

(ii)
and realisation of the Security therein created; and

(b) generally use the name of the Borrower in the exercise of all or any of the powers conferred on the Attorney
under the provisions of the Deed.

the
meaning ascribed to them in the Deed.

by its
Attorney or his substitute, in this regard, on its behalf and revokes all previous authorisations, if any, in respect of the
above.

The Borrower agrees that this power of attorney is coupled with interest.

The Borrower agrees that the Attorney may at any time, appoint and remove at its sole absolute pleasure and discretion any
substitute under such Attorney in respect of all or any of the matters aforesaid.

In witness whereof the Borrower has executed this Power of Attorney on the day and date mentioned below:

Pursuant to the resolution passed by the Board of Directors in their meeting held on _________________ in the presence of __________________

___________________, who has accordingly signed the same. 

Date:

Place: 

1) _______________________________ ________________________________________
(Name) (Signature)

2) _______________________________ ________________________________________
(Name) (Signature)

3) _______________________________ ________________________________________
(Name) (Signature)

4) _______________________________ ________________________________________
(Name) (Signature)

Date:
Place:

(Name and Signature of Authorised Person)

Date:
Place:

Place:
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DISBURSEMENT AUTHORISATION LETTER

To Manager,  
Deutsche Bank AG, India 

Re: Authority Letter for Disbursement 

1. Deutsche Bank AG, India (hereinafter referred to as “Bank”) has vide offer letter dated      
sanctioned a loan (hereinafter referred to as “Loan”) to me/ us as per the details stated in the offer letter. 

2. Pursuant to the sanction of the Loan, I/ we have executed a loan agreement dated     
(“Loan Agreement”) with  the Bank, which states the terms and conditions for disbursal of the Loan or
part thereof to me/ us.

 

3. In terms of the Loan Agreement, I/ we hereby authorise the Bank to issue banker’s Pay Order, a demand
draft, or effect credit to a designated bank account evidencing the disbursal of the Loan or parts thereof as
per the details below. 

PAYMENT DETAILS : 

When payment is favoring a third party or is a refinance (please add multiple payees as required).  

Payee Details Amount 

I/ we understand and acknowledge that in case the loan is disbursed either by a Demand Draft or Pay Order, the 
interest/ EMI is payable from the date of issuance of the said Demand Draft or Pay Order irrespective of the date of 
actual receipt of funds by me or on behalf of me/ ourselves by the developer, seller or any other bank and financial 
institution. I/ we undertake not to dispute or contest this at any point of time. 

Name and Signature 
(Affix seal as applicable) 

Date: 
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From:
Mr/Ms/ M/s. 

(Name and address of the borrowers)

To:
The Manager,
Deutsche Bank
__________________________ branch

Dear Sir,

With reference to the Credit facilities sanctioned to me/ us vide sanction Letter ref No _______________ Dated ____________________, and 
being availed by us today, I/ we confirm having understood the following concepts and illustrative examples related to due dates, classification 
of our borrowal accounts as SMA/ NPA in the course of the conduct of the accounts.

Concepts/ clarifications/ Illustrative examples on Due dates and specification of SMA/ NPA classification dates:
Dues:
mean, the principal/ interest/ any charges levied on the loan account which are payable within the period stipulated as per the terms  
of sanction of the credit facility.

Overdue:
mean, the principal/ interest/ any charges levied on the loan account which are payable, but have not been paid within the period  
stipulated as per the terms of sanction of the credit facility. In other words, any amount due to the bank under any credit facility is  
'overdue' if it is not paid on the due date fixed by the bank.

Relevance of the Principle of 'First In First Out' (FIFO) in appropriation of payments into the borrowal account:
The Principle of FIFO i.e., 'First In, First Out' accounting method is relevant to arrive at the No. of days of overdue for determining the SMA / 
NPA status. The FIFO principle assumes that the oldest outstanding dues in the loan account needs to be cleared first. The FIFO method thus 
requires that what is due first must be paid by the borrower first. For example:

if in any loan account as on 01.02.2021 there are no overdues and an amount of Rs.X is due for payment towards principal  
instalment/ interest/ charges, any payment being credited on or after 01.02.2021 in the loan account will be used to pay off the dues  
outstanding on 01.02.2021.
Assuming that nothing is paid/ or there is partial payment (Rs Y) of dues during the month of February, the overdue as on   
01.03.2021 will be Rs. X-Y.
Additionally, an amount of Rs. Z becomes due as on 01.03.2021, Now any payment /partial payment into the account on or after  
01.03.2021 will be first utilised to pay off the partial due of 01.02.2021 (Rs X - Rs. Y) If there is more recovery than the Rs X - Rs Y.  
then after recovering dues of 01.02.2021, the remaining amount will be treated as recovery towards due of 01.03.2021.

Age of oldest Dues:
The age of oldest dues is reckoned in days from the date on which the oldest payment is due and continues to remain unpaid. In the aforesaid 
illustration, if the Dues relating to 1st February 2021 remain unpaid till 01.03 2021, the age of the oldest dues is reckoned as 29 days on 
02.03.2021.

Classification as Special Mention Account (SM A) and Non-Performing Asset (NPA)
Lending institutions will recognize the incipient stress in loan accounts, immediately on Default, by classifying them as Special Mention 
Accounts (SMA) The basis of classification of SMA/ NPA Category shall be as follows:

Loans in the nature of Term Loans Loans in the nature of cash credit/ overdraft
SMA Sub-categories Basis for classification - Principal or 

interest payment or any other amount 
wholly or partly overdue 

SMA Sub-categories Basis for classification - Outstanding 
balance remains continuously in excess 
of the sanctioned limit or drawing power, 
whichever is lower, for a period of

SMA-0 Upto 30 days

SMA-1 More than 30 days and upto 60 days SMA-1 More than 30 days and upto 60 days

SMA-2 More than 60 days and upto 90 days SMA-2 More than 60 days and upto 90 days

However, In case of NBFCs, the reference to 90 days for SMA-2 / NPA classification to be read as per the applicable norms and also subject to the provisions of the RBI Circular 
DOR CRE.REC .No.60/03.10.001/2021- 22 dated October 22,2021 on 'Scale Based Regulation (SBR): A revised Regulatory framework for NBFCs . Also . the asset classification norms of 
Agricultural advances which are based on Crop Season shall continue as hitherto.

IRAC Annexure 
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Non-performing Asset:
Non-Performing Asset (NPA) is a loan or an advance where:

'Out of Order' Status:
An account shall be treated as 'out of order' if:

Illustrative movement of an account to SMA category to NPA category based on delay/ nonpayment of dues and subsequent upgradation 
to Standard category at day end process:

Due date of Payment Payment covers Age of SMA/ NPA SMA since Date/ NPA NPA Date 
payment Date oldest dues Categorisation SMA class date Categorisation 

in days 
01.01.2022 01.01.2022 Entire dues upto 01.01.2022 0 NIL NA NA NA 

01.02.2022 01.02.2022 Partly paid dues of 01.02.2022 1 SMA-0 01.02.2022 NA NA 

01.02.2022 02.02.2022 Partly paid dues of 01.02.2022 2 SMA -0 01.02.2022 NA NA 

01.03.2022 Dues of 01.02.2022 not fully paid 
01.03.2022 is also due at EOD 01.03.2022 

29 SMA -0 01.02.2022 NA NA 

Dues of 01.02.2022 fully paid, Due for 
01.03.2022 not paid at EOD 01.03.2022 

1 SMA-0 01.03.2022 NA NA 

No payment of full dues on 01.02.2022 and 
01.03.2022 at EOD 03.03.2022 

31 SMA - 1 01.02.2022 / NA NA 
03.03.2022 

Dues of 01.02.2022 fully paid, Due for 
01.03.2022 not fully paid at EOD 
01.03.2022 

1 SMA-0 01.03.2022 NA NA 

01.04.2022 No payment of dues of 01.02.2022 
01.03.2022 and amount due on 
01.04.2022 at EOD 01.04.2022 

60 SMA 1 01.02.2022 / NA NA 
03.03.2022 

No payment of dues of 01.02.2022 till 
01.04.2022 at EOD 02.04.2022 

61 SMA 2 01.02.2022 / NA NA 
02.04.2022 

01.05.2022 No payment of dues of 01.02.2022 till 
01.05.2022 at EOD 01.05.2022 

90 SMA 2 01.02.2022 / NA NA 
02.04.2022 

No payment of dues of 01.02.2022 till 
01.05.2022 at EOD 02.05.2022 

91 NPA NA NPA 02.05.2022 

01.06.2022 01.06.2022 Fully Paid dues of 01.02.2022 at EOD 
01.06.2022 

93 NPA NA NPA 02.05.2022 

01.07.2022 01.07.2022 Paid entire dues of 01.03.2022 & 
01.04.2022 at EOD 01.07.2022 

62 NPA NA NPA 02.05.2022 

01.08.2022 01.08.2022 Paid entire dues of 01.05.2022 & 
01.06.2022 at EOD 01.08.2022 

32 NPA NA NPA 02.05.2022 

01.09.2022 01.09.2022 Paid entire dues of 01.07.2022 & 
01.08.2022 at EOD 01.09.2022 

1 NPA NA NPA 02.05.2022 

01.10.2022 01.10.2022 Paid entire dues of 01.09.2022 & 
01.10.2022 

0 Standard NA NA STD from 
Account with 01.10.2022 
No Overdues 

 I/ we also understand that the aforesaid few examples are illustrative and not exhaustive in nature covering common scenarios, and that, the 
IRACP norms and clarifications provided by RBI on the subjects referred above will prevail.

Yours faithfully,

(Borrower/s)

Date:
Place:

i.. interest and/ or instalment of principal remains overdue for a period of more than 90 days in respect of a term loa
ii.i. the account remains 'out of order' as indicated be , in respect of an Overdraft/ Cash Credit (OD/ CC),
iii.ii. the bill remains overdue for a period of more than 90 days in the case of bills purchased and discoun
iv. the instalment of principal or interest thereon remains overdue for two crop seasons for short duration crops
v. the instalment of principal or interest thereon remains overdue for one crop season for long duration crops

i.. the outstanding balance in the CC/ OD account remains continuously in excess of the sanctioned limit/ drawing power for
days, or

ii.i. the outstanding balance in the CC/ OD account is less than the sanctioned limit/ drawing power but there are no cred
continuously for 90 days, or the outstanding balance in the CC/ OD account is less than the sanctioned limit/drawing power but
credits are not enough to cover the interest debited during the previous 90 days period.
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